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Reef Holding Company B.S.C. (c) 
Chairman’s statement for the year ended 31 December 2023 
____________________________________________________________________________________ 

 

Dear Shareholders,  

 

On behalf of the Board of Directors of Reef Holding Company BSC (c), I am pleased to present 

to you the annual report for the fiscal year ended 31 December 2023. 

 

Company Performance:  

 

It is my pleasure to announce that Reef continues its journey and reported a boosted bottom 

line of BD 272 thousand for the year 2023. The credit goes to successful investment in one of 

our joint project in Dubai where the project was completed and started the operations. Reef 

also manged to sale some properties held for investment purposes. 

 

Operating Results: 
 
For the year 2023, the Company reported total income of BHD 477 thousand representing an 
increase of 9.25% over last year due to revaluation of our investment in Dubai which 
contributed BD 201 thousand to revenue. Also, Reef gained BD 99 thousand from selling five 
investment properties in Bahrain and Riyadh. 
 
Nevertheless, due to the exit delay from one of the investments in London managed by 
KAMCO, the Company end up with no choice other than taking an unrealized fair value loss of 
full investment amount of nearly BD 1.5 million recorded in the Investment Fair Valuation 
Reserve in the equity section of the balance sheet. 
 
Overall, Reef achieved a net profit for the year amounting to BD 272 thousand as a result of 
the increase in total revenue from BD 436 thousand in 2022 to BD 477 thousand in 2023. On 
the same hand, total expenses of BD 204 thousand decreased by 32% mainly due to the 
appreciation in conversion rate of revaluating our investment based in the UK. 
 

Financial Position 
 
The balance sheet continues to be solid despite the decline of 20% driven by the BD 1.5 
million investment provision as stated above and the sale of some investment properties. This 
has pushed down total investment and total assets by 19%. 
 

Proposed Appropriations 
 
Based on the financial results, the Board of Directors have recommended for the approval of 
the Shareholders at the upcoming Annual General Meeting: 
 
1. Transfer of 10% of the net profit to the legal reserve of BD 27,279, 
2. Dividends distribution NIL, 
3. Allocating an amount of 24,550 Bahraini Dinars as a reward for the members of the Board 

of Directors, 
4. Allocating an amount of 5,000 Bahraini Dinars for charity, 
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Board of Directors and Management Remunerations 
 
The table below shows the remuneration of the members of the Board of Directors and the 
Executive Management for the fiscal year ended 31st December 2023.  
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First: Independent Directors: 

1- Naser Al Garibah 4,910 2,400 - - 7,310 - - - - - - - - 

2- Waleed Al Khaja 4,910 1,200 - - 6,110 - - - - - - - - 

3- Abdulhamid Mehriz (3) - 400 - - 400 - - - - - - - - 

Second: Non-Executive Directors: 

1- Saud Kanoo 4,910 1,500 - - 6,410 - - - - - - - - 

2- Faisal Al Matrook 4,910 2,850 - - 7,760 - - - - - - - - 

3- Yaser Al Jar 4,910 800 - - 5,710 - - - - - - - - 

Third: Executive Directors: 

1-  - - - - - - - - - - - - - 

2-  - - - - - - - - - - - - - 

Total 24,550 9,150 - - 33,700 - - - - - - - - 

Note (1): All amounts must be stated in Bahraini Dinars. 
Note (2): Proposed Board remuneration for the year 2023 amounting to BD24,550 is subject to the MOIC approval and AGM. 
Note (3): Resigned on 29 March 2023. 

 

 

 
 

 
 
 
 
 

Aggregate 
Amount 

Any other cash/ 
in kind 

remuneration 
for 2023 

Total paid 
remuneration 

(Bonus)  

Total paid 
salaries and 
allowances  

Executive management  

77,400 - - 77, 400 Top 6 remunerations for executives 




































































